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Mildred Lee, Room 2303
Constitution Avenue, N.W.
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, HOWE & Zoss, P.C.
•ORNEYS AT LAW

I

O HUBBELL BUILDING

14 WALNUT STREET

S MOINES, IOWA 5O3O9-359@

17899
>(aaMS

RON ADAHS
MICHAEL J. CUNNINGHAM

BURNS H. DAVISON III

RICHARD D. HOWE
REGINALD L. JACKSON
CHIP LOWE
MICHAEL R. NELSON
G. MARK RICE
PAUL A. ZOSS

LEPHONE (SIS) 2-46-I-4OO

LECOPIER (SIS) 2-46-1-433

INTERSTATE COilflEBCE COiM^ON

VIA CERTIFIED MAIL
RETURN RECEIPT REQUESTED

July 16, 1992
2-209&03 '

terstate Commerce Commission
cordation Unit

RE: Norwest Bank Iowa, National Association/
Robert J. Snider

Our File No. 2080.154-NOR it *"• ,*

Dear Ms. Lee:

Bank Des Moines,
The Security

NaticSSaa
Agreement

Along with this letter, I am enclosing an original
tarized copy of a Security Agreement between Norwes.t Bank Î jwaT"-,
tional Association (f/k/a Norwest
sociation) and Robert J. Snider,
eates a security interest in certain railroad locomotives
entified on Exhibit "A" attached to the Security Agreement,
ease also find enclosed this firm's check for $16.00 for
yment of the fee to record Norwest Bank Iowa's Security
reement with the Interstate Commerce Commission.

Please return the original Security Agreement, along with
oof of the recording of the copy, to me in the enclosed self-
dressed, stamped envelope.

If you have any questions with respect to the enclosures,
:ase contact me using our toll-free telephone number, which is
800-456-1401.

I
Thank you for your assistance.

truly yours,

Nelson

N/eam
closure

Mr Bernard Kersey, Vice President, Business Banking
Norwest Bank Iowa, National Association
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iniTCBCTATr ju. naff August 25 » RQ
INTERSTATE COMMERCE COMMJSSJOI.I

w Robert J. Snider S/nv0 Norwest Bank Des Moines,
National Association

w s s . . . . . . . . .
^ucc RR 1, Box 77 «wfss 665 Walnut St., P. 0. Box 837
ffSS ' • ' • • • . • . . . . . .

1 • CITY.

& | Madrid, Iowa 50156 ggfc Des Moines, Iowa 50304

Security Interf si and Collateral, h secure the payment and performance of each end every debt. liaUliry and obligation ol every type and description whicfi Debtor may now or at any time
rcalter owe to Secured Party (whether such debt, liability or obligation now exists or Is hereafter created or incurred, whether It is currently contemplated by the Debtor and Secured Party, whether
V documents evidencing it reler to this Security Agreement, whether II arises with m without erry documents fe.g obligations a Secured Perry crated by checking overdrafts), ana whether Us or
aybedirectormdtrecl. due or to oecome due. absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, several or joint and several: all such deMs. liabilities and oo/igaims

ft«c* applicable boxes and complete information): •

H I INVINTOPY ' . ' _ " ' ' _

D Alt inventory ol Debtor, whether now owned or hereafter acquired and wherever located:

It) lOUIPUCNlf ARM PRODUCTS AND CONSUMER HOODS:

D All equipment ol Debtor, whether now owned or hereafter acquired. Including but not limited to ell present end luture machinery, vehicles, furniture. Mures, mahutaclumg equip-
ment, tarm machinery and equipment, shop equipment, office and recordteeping equipment, pans and tools, and the goods described in any equipment schedule or list herewith
x hereafter turmstMtoSewredPartytyOeaorlbutrKSXhscheduteorlfsttreedtxtums^

I t AH tarm products otOeOtof, wtiatitsf nowo îWJOf flww/ttf w^ofrBrt'fiicftKJKflflflirfrtof Kntttfd to (l)tS poultry itnol̂ ftstoclcVHtthe^ young. pf&tfotK thweotwiO'ttmJuGetheftol,
(it) ail crop*, whether annual or perennial, and the product! thereof, and (HI) sated, seetf, fertilUer, m^d^ss^ other sup îss used or pro^c^tv Debtor in firming operations,
and (rv)ary crop insurant payments amJ any governmw Tte real ctete concern^ wffttteabow described
crops yfOwiny or to be ynwrt is~ ' .

• • , • • . - • • . - ' . . • :'.. •

,«)r»./»™»/(/»m.̂ i(n»(lPril- ' . . . '

V*] Trt? Ifillfiu/inQ Qnnfa Qr type? at goods: SC6 attached Exhibit A

1C) ACCOUNTS AND OTHER RIGHTS K> tWMCNT: . ' ' . ' " " - .

D Eacn and every right til Debtor to thtiuymenlol money, wnetner sucn right to payment now exists or herealttr arises, wnstnersucn right to payment arises out ol a sale, lease or
' other aseovlronot foods or other property oyOeotor. out ola rendering ol services tyOeotor. out ola loan b

orothenmeamesunderarycontiactorapreemenl. wtietlm such riffl to paytrmt Is « Is rw already earned by .xrtmana. and hc*sott .
together mthaliottir*righisandintensisl.<ncludino.eliHensartfsecurirylntmslslwhicfiOr̂
ousted to mateary such payment &ao.alnst any otlfiepro&rfrot such iccovnt&btor or other obtl&lr; at' in^
chattel paoers. accounts, loans and ooli}alions receivable and tat refunds. ' :

n ' ' • • • . •

(d) GCMflAL IMANSIBLIS:

O All general intangibles ot Bettor whether mrt owned or ttereafter acquired, including, tut not limited to. applies ions tor patents, patents, copynyhls, trademarks, tradesecrets. food
writ, tradenarms. customers' lists, permits tnd franchises, and tne right to use DetMr S namt.

rtnth all suostitiitiom ana replacement! lor and products ot any ol the loreooinf. property not constituting consumer goods ind together with proceeds ol any and an ollfielorefoino property ana. In
eotanta/woleCollaleral.togetnerwIthallicassiomira.exceptintrreuseolcomumergoc&UW
edloor used in connection with any such foods, and (ii) all warehouse receipts, mils ol ladilig tnd other documents ol title now or hereafter covering such goods.

Representations, Warranties and Agreements. Oeotor represents, warrants and agrees lhai

la) Deotoris [jQnmofrtJja/. D apartrmn/p. D a corporation and. it Debtor rs an inoMdual. the Debtor Sresrdente is at the address olfecmsnown at the te&nnlng of thrs Agreement

lo) The Collateral will rx used primarily lor D personal lam/ly or household purposes: O terming operations; (ili business purposes

• : .. ...^ ... .

or. il let! wan*, at the address ol pet-tor shown at the btrjlimln} ol this Agreement,

TUIC fi^occMckiT rn/uT^iwc AnnmnuAi boni/icihMC err fitoru nw THF eevease sine

1 Norwest Bank Des tfoines, National Association $\ttL<^4' /̂ L^^J î̂  .

i

Tat
i

1 WSlin

1

Secured Parry's Nime ' OeWî JftmeRobert J. Snider.

.̂H/̂ iJVA-ft-U ay

t. B. H. Kersey, Vice President ra/>

Sf

nil:

l&Ml - (/"WSJ' iSwriry/ fo MWJi



> ADDITIONAL PROVISIONS

3. Mllltloiial RearebntatloM. Warraotlet and Agreements. Debtor represents, warrants and agrees ma.
(a) • fcoror las foj mill lave al Itie time Debtor acquits rights in Colliteial hereatier aroint! tint""' «*'" «* «*» <" CBftwa Kent dear d all security mieresis. tens ant encumbrances, em X

me Security Interest andwI/delendtM Collateral ar̂ nst a/I claims or demands ol all persons other man Secured Pam Debtor will not sell m
the tMwritehtpnsmM Secured Party, except that. iplilMoxumtmot an CnhtolM
la/erallofju/srsiiurleorilinaiyrwseo'&usriiessandusearid^ I/Demons a corporation, this Agreement his been duly and
validly authorind by all ikcessary corporate action, ant. it Debtor if a partnership, me partner/s) executing mis Agreemeni has Irovel minority lo act lor me partnership

(01 Deoior trill m' permit any tangible'Collateral lo tte located in any slate (ami. ilnunrr Ming n required, in any county! m which a financing slatemem covering such Collaterals required to be. but
has not in tact been, tilei in oraerio perfect trie Security interest. ...

K) Caen right to oyment ana eacn instrument, document, cturtelpaper ami ottier agreement constituting or evidencing Collateral is (or trill be when arising or issued! the valid, genuine and legally
enforceable obligation, t ibiecl to no defense, set-bit or counterclaim (other Irian thpse arising In the ordinary course ol business! ol me account debtor or other obligor named therein or in Debtor s recor 1s
pertaining thereto as (*« ig obligated lo pay such obligation. Debtor trill neither agree to any material moUicalion or amendment nor agree to any cancellation ol any sucn obligation without Secured Part] • 's
prior written consent, ai 1 will not subordinate any such right to payment to claims ol other creditors rjl sucn account debtor or other obligor. :.

Id) Debtbrwill( peep all tangible Collateral in good repair, mrkingorder and condition, normal depreciaiionexcepted. andwiii. Irom time to lime, replace any morn, broken or detective parti thereat:
HI promptly pay all tarn! and other governmental charges levied or assessed upon or against any Collateral or upon or against trie mum. perfection or continuance ol the Security interest, (u)iteep all tri-
lateral tree and clear ol s I security interests, liens and encumbrances except the Security interest: (>vl at all reasonable limes, permit Secured Party 01 its representatives to examine or inspect arv Coiiater ti.
wherever located, and to txamine. insî i and o^ Debtor's tools and records pertaining 10 the Collateral and its tiusiness and financial condition and 10 discuss wiin
lor venlications ol amoi us owed to Deotor: lv) keep accurate and complete records pertaining to trie Collateral ana pertaining 10 Debtor s business and tmanciai condition ana worm lo Secured firry sv :n
periodic reports concen ngihe Collateral and Debtor's business and financial condition as Secured Party may from time to time reasonably request Ivi) promptly notity Secured Parry ot any loss of or material
damage lo any Coilaiera or ot any adverse change, known to Debtor, in the prospect ot payment ol any sums due on or under any instrument, chattel paper, or account consiiiuim; Collateral. iwi/iSecurto
Parry at any time so requ as (whether me request is made belore or alter the occurrence ot an hem ol Oelauitl. promptly deliver to Secured Patty any instrument, document or ctiattei paper constituting Cv-
lateral, duly endorsed a assigned by Debtor: (viii) at all times keen all tangible Co/lateral insured against risis ol lire onauding so-called emended coverage/, men. collision (in case ol Collateral consisting ol
mcmvelx/es) and suci other risis ana in such amounts as Secured Party may reasonably request, with any ma payabU M Secured Party to the extent ot its interest: (ixi Irom lime to time execute such financing
statements as Secured iprty may reasoriabtyrequirt in order to perfect the Seoiriiy Interest and. ilany&toteraicwrtrstscJamotw vehicle. executesuchdocumentsasmavbereduiredtohavetheSecuiitt
Interest property noted
usett/reasonaoteattoi
protection, defense or
and all instruments, dor. iments. assignments, security agreements and other agreements and writings which Secured Parry may at ant nmr reasonftny request m am lo snare: pioieci perfect o: woice
the Security/merest i
law. statute or ortinanc
verification of amounts
that the Security tnteres
time fails to perform or

Secured Parry's rights under this Agreement: (xni not use or keep any Collateral, or permit it to be used 01 kept, lot any uniaw tu> purpose 01 m notation ol dirt letter ji s:.i/e 01 i
(xiii! permit Secured Party at any lime and from lime to time to send requests (both before and after the occurrence of en fvent ot Default] to account debtors or vtrier oof'por s 'or

wed to Debtor, and out not permit any tangible Collateral to become part ol or to be affixed to any real property turnout lirst assuring 10 the reasonable sausiactron 01 Secure,! Paiy
willie prior and senior to any interest or lien then held or thereafter acquired by any mortgagee al sucn real property or the owe/ or purchaser al any interest therein n Oebtoi auny

under contracts or agre
curement of repairs, trai
law. Debtor stall inereu
or as a result ol Securet
applicable to arv ol the
Secured Party, or us de
any and all instruments

to be established and n
constitute payment ot a

deliver to Secured Part)
lor Debtor's endorseme i/
not be commingled wit

5. Collection Right
sniuling Collateral (incli

lime. Debtor will so not
Ai any time alter Secur
any money or property
with or otherwise agrei

re/unds of unearned pri
ol any sucn policy 10 pa
and deliver proofs ol el,
any such policy

7. [nuts ot Oetau,

a«rW/rafetfMI»;Wpa/irt>en*» or re/mtars» Secured PsrTVOT
leys'lecs)iixurrettirSectiredPat1yincormctionwiththecreallon.oer1eciton. satislaction. protection, defense or enforcement the Security Merest mine creation, continuant*,
forcememofthis Agreement or any or all of the Obligations, including expenses incurred in any litigation or bankruptcy or insolvency proceedings, ivteifcutf. deliver or endorse any

icserve any agreement contained in this Section 3/d). ant il such failure shall continue lor t period ol ten calendar days alter Secured Party gives Debtor written nonce ihereoi toi. m
the case ol the agreeme its contained in clauses I viii) and (ix) ol this Section 3ldl. immediately upon the occurrence ol such tailun.mitmutnoiictor lapse ollimel. Secured Party may tout need noil oerto-m
or observe such agreermnt on behalf and in the name, place ant stead ol Debtor <or. at Secured Party* option, inSeoiredParty'sownnametandmay(butneednoiitakeanyanda/ioiher actions whichSecuied
Party may reasonably de m necessary to cure or correct such failure (including, without limitation, tne payment ol taxes. Ihe satislaction ot security interests liens, or encumbrances, ihe performance ot obligations

ments with account debtors or other obligors, ihe procurement and maintenance ol insurance, ihe execution ol financing statements, the endorsement ol instruments, jnoihep'o-
sponalion or insurance): and. except lo [he extent thai tne eftect ol sucn payment would be to render any loan or forbearance ol money usurious or otherwise illegal unoer any appiica ye
on pay Secured Party, on demand the amount of all moneys expended and all costs and expenses (including reasonable attorneys' leest incurred by Secured Parry in connection with
Parry s performing or observing such agreements or taxing such actions, together with interest thereon Itom me dale expended or incurred by Secured Parly a! trie hignesi rate n en
bligarions JO facilitate the performance or Observance by Secured Party ot such agreements ol Debtor. DeOlor hereby iirevrxably appoints (which appointment is coupled with an intert sll
gate, as the anorney-in-laci ol Debtor with the right (but not the duty) Irom lime to time to create, prepare, complete execute, deliver endorse or ine. m the name and on oerurr ol Debtor,
ocuments. financing statements, applications for insurance and other agreements and writings required to be obtaned. executed delivered oienoo'sedbr Desttn under :n>s Sect, on

3 and Section 4
4. Lock Box, Collal iral Account. H Secured Party so requests al any lime (whether belore or after the occurrence of an Event ol Detauiti. Debtor win direct each ol its account aeptors lo md*ep^uie its
due under the relevant a count or chattel paper directly to a special lock box to oe under the control ot Secured Party Debtor hereby autnoriHsano directs Secured Party to deposit into a s

ntained with Secured Party aft checks, drafts and cash payments, received >n said lock box All deposits m said collateral account iflaff constitute proceeds
y Obligation. At its option. Secured Party may. at any time, apply finally collected lunts on deposit m said collateral account to the payment ot the Obligations >n sucn order ol applica-

as Secured Party miy determine. or permit Debtor to withdraw all or any pan ot the balanceondeppsitin said collaleraiaccounl. It a collateral accoun! is so established. Debtor j
lor deposit into said collateral account, all payments on accounts and chattel paper received by it All such payments shall be dfineieo ;o Secret.' ftim m re lorn mcwut ie<c, w

j as .vt? o/ooe'f) c" Securer/ Part} ano ii
,

where necessary! Until so deposited, all payments on accounts and chattel paper received oy Debtor shall be nelo m trust by Debtor i
any funds or property ol Debtor

ot Secured Party. Notwithstanding Secured Party's rights under Section 4 with respect to any and all debt instruments, chattel papers accounts, ano other nrjnts ro pa\ nwt CM.
ding proceeds!. Secured Party may. at any time (both belore and alter the occurrence plan [vent ol Default) notify any account debtor, or art, othei person obligated npju'r, amount. .

due. that such chattel pfper, account, or other right to payment has been assigned or transferred lo Secured Party lor security and snail be paiddirecliy lo Secured Party n Secured Party sn
sue/] account footers ana otner obiigots m writing ana will indicate on an invoices to sucn account Oeoiors ot ome> obligors that tne amount out <s payable anec/ly to Secuteo Pa ty
Party or Debtor gtvs sucn nonce to an account debtor or other obligor. Secureo Pany may tout neeo not), m its o*n name or in DetitQ' s nd/ne. aemano. sue tat. coilec: at recent
any time payable or receivaole on account of. or securing, any1 such chattelpapff- account, or other right to payment, of grant any extension to. make any compromise ot seMem.tnt
o waive, modify, amend or change the obligations (including collateral ocHqatiws) of any such account debtor or other obligor

6. Asslwment ol Insurance'. Debtor nerebyassignstoSecuredParty.asirMiional security lor iMpaymento/theOM^^
niumsi due or to become due under, and all oiher rights ot Debtor under o/wiitirespea to. any and allooliciesoiinsurancecovennsiheCoiijierai. and Deotor neieoydiiectsmeissier
ny such moneys directly lo Secured Party Both He/ore and alter ihe occurrence ol an tvent ol Oelaull. Secured Party may ibui need noil, in us own name or m Debtor sramt enec M
i. receive all sucn moneys, endorse checks and other instruments representing payment of such moneys tinc adiust. litigate compromise or re'ejsc 3i> clam) zjair.s: me ISSUE.'ot

Each olme Mowing occurrences shall constiiuie an even; ol Oelaull under this Agreement (herein called 'iveni o< Delauil'i w Deow snail /ail to pay any or a« al me Obligations
when due or (it payable w demand) on demand, or shall tail to observe or perform any covenant or agreement herein binding on it. nil any representation or warranty py Deoior set tbrtn m this Agreemen, or
made to Secured Party n any financial statements or reports submitted to Secured Party by or on behalf ol Debtor shall prove materially false or misleading toil* garnishment, summons oravniioiatta:rt
mem shall be issued at linst or served upon the Secured Party lor me attachment olany property pi the Debtor or any indebtedness owing 10 Debtor M Debtor or any guarantor or any Obligation shamAitx
or become insolvent (it mever defined!: or (Bl voluntarily file, or have tiled igainsl it involuntarily, a petition under ihe United Slates Bankruptcy Code. oriCiiia corporation, partnership or orgamtanon. be
dissolved or liquidated <r. il a partnership, sutler me death of a partner or. il an individual, die: or (01 go out bt business, or ivi Secured Party stall in good faith believe mat tne prospect ol due and punci-jai
payment olany or all o me Obligations is impaired.

& Remedies upon 'vent o/Default. Upon Ihe occurrsiKeol an [ventolDe/aullunda Seam rand alary rjme ltxrettter. Secured Party may exerose any one or more bltMioOowing rights and remedies.
HI declare ai unmatiirtt Obligations to be immediately due andpiyaUs. and Ihs same shall thereupon be immediately due and payable, without presentment or other notice or demand, mi exercise and enlo •«
iry 01 an rights ana rentes available upon fctaull to a sKuted piny unxrine Urn!vm
process or by ludicial pi xess (without a prior hearing or notice Iherepl. which Debar hereby expressly »ai»es). and IM right 10 sell, lease or ommsedisixieo/any or allot the Coilalerai. and in connect on
therewith. Secured Par t may require Debtor to make me Collateral uailable to Secured Party at a place IP be designated by SecuredPartywnicnisnasonab/yconven/enliobolhparties.andilnoliceioDeCior
ol any intended dispow wptCpliatera/orinyoihermtendedaciionisreiuiredtylMinaparticularinsum.sochrwiMshanixdeemedc^
101 at least 10 calendai days prior to me dale blintended disposition or other action, (mi exercise or enforce any.orall other lights or remedies available to Secured Party cry law or agreement against me Col-
lateral, against Debtor i r against any other person or property. Upon the occurrence ol Ihe [vent ol Default described in Section 7(iv> (St. all Obligations shall be immediately due and payable without derm-no
or notice (hereof. Seen ed Parly is hereby granted a nonexclusive, worldwide and royilty-trff license to use Mother/rise exploit an trademarks, iradesecrets franchises, copyrights and patents ol Deotor ital
Secured Party deems i xessary or aopropriait.to the disposition ol any Cojtaleral. .

9. Other Personal 'nperty. Unless at the time Secured Parry takes possession olany tangible Collateral, or wiihm seven days thereafter. OePior gives written nonce lo Secured Party ol the existence ol
any goods, papers or ol ter property o/ Debtor, not affixed to or constituting a part ol such Collateral. Out which are located or found upon or wiinm such Collateral, describing such property. Secured Party s. all
not be responsiole or li Ole to OeOtor (or any action laten or omitted o» Of on oefalt ol Secured Party with respect to such property without actual knowledge of me enstence olany such property m with M
actual knowledge that i was located or ro oe found upon or witnin sucn Collateral

10. Miscellaneous. This Agreement does not contemplate a sale ol accounts, or chattel paper Debtor agrees that eacn provision whose box is checked is pan bl this Agreement this Agreement can be
waived, modified, ame rded. terminated or discharged, and tne Security Interest can be released, only explicitly in a wrvftrip signed by Secured Party A waiver signed by Secured Party shall be effective only
m the spefilK instance nd lor me specific purpose given. Mere delay or failure loaa shall not preclude the exercise a enlprcementol any ol Soured Party's riî ls or reimdies All rights and remedies ol Seared
Party shall be cumu/ati e and may be exercised singularly or concurrenity. at Secured Party's option, and Ihe exercise or enlorcemem o/ any one such right or remedy shall neither be a condition to nor iar
We e«rerse w enforce ™rw or>/y «/»r: M r^ef w (w preri ra
lorth above or at the m si recenr address shown on Secured Pery 's lecords..Secured Pajtr i tiity ol care with respect to Collateral in its possession (as imposed by law) shall be deemed luiliiled if Secu -ed
Party exercises reason Wecarernp/r/s/ea/rysa/eWe/wijsuMetfSrerafarjn^
bl the bailee or otherth, dperson.ahdSearetPinyneednoiairierwsepresenre.pmect.iraareoicartloranrCollileril.Sec
prior parties, lo realiie in Ihe Collateral at all or in any particular manner or order, or to apply any ash proceeds ot Collateral in any particular order ol application This Agreement shall oe binding upon and
inure to the benefit bt D btor and Secured Party ant their respective Mrs. representatives, successors and assigns and Shan fate effect when signet Oy Debtor ant telrveredlo Secured Party andDebtor waires
noliceot Secured Party \xctplancehereol. Seomd Party my execute this Agreement il appropriate tor tne purpose olliling. but the la/lure ol Secured Party to execute this Agreement slat not ureaa rmiar
the validity a ettttartettssbllhrs Agreement, {.carbon, photographic or other repn^
original lor a/l purpose ol a ImancmQ statement Except to the extent otherwise required by law. this Agreement sum be governed t>y me internal laws bt Ihe slate named as pan ol Secured Party's addniss
above. If any provision \rafplicaliononhisAgreemenlisheKtunl3wlulorunenlorceableinanyrespea. sucrtil/egal/tyorijnenlarceiDiliry stall not a/leclolfier provisions or applialms which can txs/yen
effect, and this Agreerr, inl stall be construed as il the unlawlui or unenforceable provision or application rot never own contained herein or prescribed hereby All representations int warranties contained
in this Agreement shall iurvive the execution, delivery andpertormance olfhis Agreement and the creation and payment ot me Obligations II this Agreement is signed by more thin one person as Oebtbr. 'he
term "Oebtbr" stall reli' to each olthem separately and to both or allotthem jointly: al such persons shall IX bound both semilty arid wily with Itoaherts): int me (̂
and otnigalibns owed n Secured Party by any Debtor solely or by both or several or all Oeolors jointly or jointly and severally, ana all properly descnded in Seclion 1 snail He included as pin ol the Collate: t>
whether it is owned/o/i try by boih or all Deblbrs or is owned in whole or in part by one (or more) ollhem. ' r



EXHIBIT "A

CHIT NO J

MKT 92

MKT 107

YEAR BUILT

03/50

02/51

ENGINE S/N V

80-G3-1503

54-J-4

QAME NIME
^ «• L-jr-^

«^

6074-2

5049-8

MKT 100 -ee?**- 50 D 17? D01Q 10

TOTAL


